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This conference opened on June 16, and closed on July 9 with the
signature of a treaty decidedly favourable to Germany, as she was
freed almost altogether from the burden of reparations, the
amount she was thereafter to pay being only a small proportion
of the sum charged to her previously by the Allies. She had
stoutly maintained that it was absolutely impossible for her
to pay anything at all, but at last consented to find, after some
years, the sum finally decided on. By the "Gentleman's Agree-
ment," signed on July 2, consideration of the inter-Allied Debts
and ratification of the treaty itself were in effect postponed until
it was known what course the United States would take concerning
the large sums due to it by England, France and other States.
Poland was not much interested directly in the question of
Reparations; under the Young Plan she received an annual sum
of half a million marks in payment for goods and materiel seized
in Polish territories during the Great War. On July i Zaleski,
as head of the Polish delegation, sent in a Memorandum, in which,
after characterizing the conference as an effort towards the
reconstruction of the world, and particularly of Central and
Eastern Europe, it was stated that Poland was prepared to contri-
bute to the correction of economic conditions in that part of the
Continent on terms of reciprocity, with the normalization of the
exchanges, transit of goods, customs and tariffs. Further, it
recalled the initiative Poland had taken in trying to bring about
the collaboration of the agricultural States in that region (Warsaw
Agrarian Conference, 1930).
Earlier in 1932 the Polish Government considered Tardieu's
projected pact for the five Danubian States—Austria, Czecho-
slovakia, Hungary, Rumania, and Yugoslavia—but nothing had
come of the scheme, as there was little real support for it in certain
quarters, politics interfering with economics and preventing
any settlement, though the crisis bore more and more heavily
on these States, as on Poland. Annex IV of the Treaty of Lausanne
provided for the appointment of a committee to produce measures
for the financial and economic reconstruction of Central and
Eastern Europe, and among other points mention was made of

